
Financial risk management ²Hedging
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DEFINITION
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CONTEXT

To HEDGE or NOT TO HEDGE

VS
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BAD HEDGING EXPERIENCES

The Globe & Mail

The Wall Street 

Journal
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HEADLINES ïWHAT DO WE KNOW ABOUT HEDGING
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COMMODITY ïGOLD

Source: Macrotrends
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COMMODITY - CYCLES

Source: Wikipedia.com

Oil

Crisis

Emerging markets growth
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UNDERSTAND YOUR STAKEHOLDER AND MANAGE EXPECTATIONS
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Shareholders

ÅValue investor

ÅDay traders

Banks

Management

Community

Governments

Employees
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HEDGING PROGRAM

Commodity risk
Other risks
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HEDGING PROGRAM
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To Hedge or Not to Hedge


